
REDUCTIONS DO NOT

PLEASE STEEL MEN

Buyers In Pittsburg Scotion
Consider Small Interests

Woro Disregarded.

BIG CORPORATIONS RULED

Prospective Purchasers Will
Await Mora Favorable

Price Schedule, .

Prrrsmma, March ti. Iron and steal
sum connected Tirlth the smaller com'
panles In this district wera very much
disappointed 'with the result of the con-

ference between steel manufacturers and
the Industrial Board and the price) re-

ductions. While reports coming from
tho national capital Ray that general sat-
isfaction was expressed by the delegates
and that a great revival of business In
the Iron and steel industry was bound
to follow, that view I not reflected by
steel buyers in the Pittsburg district

The new prices were announced, as
follows: Pig iron, $25,75 a gross ton;
four Inch billets, S38.E0 a gross ton:
two inch billets, 142.60 a gross ton; mer-
chant bars, 12.35 a 100 pounds; plates,
12.65 a 100 pounds; structural steel,
12.45 a 100 pounds. The price on Iron
ore f. o. b. Lake Erie was reft unchanged,
except In Uie event of a reductlon-af-frelgh- t

rates, in which case the prlcta
will be lowered accordingly.

Judge Gary says that prices will not
be any lower during 1919 and that
wages will not change except in cases of
contract between employers and em-
ployees based on a sliding scale agree-
ment. The consensus of opinion here
Is that tho reductions were dominated
by the large organizations to the detri-
ment of the smaller Interests, many of
which have been waiting for better con-
ditions and price adjustments for a re-
sumption of business. Prospective buy-
ers have been waiting to place heavy
orders, which they say will be held back

till further In hopes of better price
adjustments In the future.
- Changing; to Bight Hour Shifts.

There has been a considerable amount
of changing from twelve hour to eight
hour shifts In several mills and depart-
ments. Although complete reports are
not obtainable, most changing has been
done quietly. Contrary to recent reports
tho Carnegie Steel Company has not
changed to the eight hour schedule, al-
though it has altered somewhat Its
working arrangements. Two considera-
tions entered Into the change, one to
give employment to a larger number, of
xtien when the same volume of business
shall be done and save In pay rolls by
elimination of payment (or extra time.
Taking 42 cents as the standard hourly
wage rate for day labor under the baalo
eight hour day system the twelve hour
men would be paid for fourteen hours, or
$5.88, receiving time and a half for the
hours worked more than eight Work-
ing a straight eight hour turn the man
would receive $3.36. Taking one con-
tinuous Job, under the practice before
the basic eight hour day was estab-
lished, every man would receive $5.02. or
flO.04 for the two men. Under the ba-
sic eight hour day the two men would
receive $11.76. Three men now are
given employment on work which two
men formerly did.

There has been a general decrease In
mill operations this week outside of a
relatively few mills that pursue a clear
cut policy of operating fulL With very
light buying for several weeks past and
a decrease even In specifications against
contracts the supply of business to put
on rolling schedule necessarily Is de-
creasing, and as tho mills were able to
make very prompt shipments the In-

fluence is felt quickly In decreasing mill
perations.

An Extreme Situation.
An illustration of an extreme case Is

given of a sheet mill In Ohio which
closed on Thursday of last week with
nothing on Its books for immediate
rolling but one order, which was for
twenty tons. It would not have been
feasible to operate the plant another
turn for the sake of the twenty ton
order. The plant will be Idle until suf-
ficient orders accumulate to justify run-
ning at least four days.

Reports from the Republic Iron and
teel Company this week Indicated a

better operating condition than did those
of the week Just previous. While there
are variations from week to week It Is
probably eafe to estimate that the ma-
jority of Independents are operating at
rates between SO and 6S per cent

There are exceptional cases of opera-
tions of more than 65 per cent, and on
the other hand of mills being closed en-

tirely. The United States Steel Cor-
poration appears to be operating at more
than 90 per cent, of capacity.

A few mills have a definite policy of
running full, even though their shipping
orders do not call for it, and they are
having the embarrassing experience of
unusually large tonnage outputs. As nn
Illustration, one good sired steel plant
ha been showing an output In the last
two weeks equal to more than 5 per
cent. In excess of its rated capacity, and
it was not supposed that its rating was
too low. On account of the nature of
the particular business being handled at
that mill the rolling schedules prove to
be particularly advantageous from the
tonnage standpoint Orders are pieced
out to full runs, the extra tonnage pass- -
Ingnen Qjtlaf , and thus, n a t!rs Jtjie
there Is no need for a 100 per cent out-
put, It exceeds that figure.

COTTON STEADY AT CLOSE.

Final Prices Net T Point IIlRker
to Id Lower on Xetr Style.

TJneaslnew over the foreign exchange
situation caused continued nervousness
In the cotton market yesterday. Doubt
still was expressed as to whether weak-
ness of sterling would materially restrict
exports, but sentiment evidently was un-

settled and an early rally was followed
by reactions, with new style May con-

tracts selling off from 24.85 and closing
at 24.72, against 24.65 at tho close 'on
Friday. The final tone was steady, with
prices net 7 points higher to 15 polala
lower on the new style deliveries.

&an( of pricea
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.Tuir
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tz.iS
21.23
22.CJ
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20.U
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21.S0
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BTTLIS.
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2.V23

20.IS
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NEW BTYLD.

22.M

Spot cotton, 21.60c.
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14.40
22.(0
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20.(0
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25.00-:.c- o as. is
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22.(2
20.(1(4
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20.U

23.73 I3.I4-S-
21.10 21.11-1-

20.71 10.71-S- J

24.20
t!.0
20.80
20.W

24.C5
J2.S5
(1.14
20.(3

TVevr Orleans Cotton Market,
' New Orltams, March IS. It was a
email cotton market flactua-tlon- s

were usually narrow. The ten-
dency was toward ellchtly. hfgher levels.
The" close showed net gains of 5 to 12
points on old contracts. New contracts
warn 1 dawn to UD net. Old: March.

t ji.55e.r May, 24.10c: July. 21.70a:
20.70C1 December, 19.85c. New;

. Msrch,- - nominal : MsV. 24.20c- -

fffiililil ' T"?i.-..-.Ji.- r,

COTTON GOODS REVTEWi

Trnillnir line It Mast Aotive Week
Since Armistice Was Sinned.

The trading In cotton goods since the
opening of the month has been broader
and more active than anything recorded
since the armistice. Values are generally
firmer, but there Is a very great Ir-

regularity noted because of the delay In
revising some prices.

Eastern ginghams nominally are held
at a much higher purity than are South-- ,
ern lines, while the better known lines
of jobbing brands of bleeched cottons
are' much higher relatively than many
unbranded goods, it Is possible to buy
some lines of converters. Percales may
be had cheaper than corporation goods.
In the past two or three weeks more
than 1,000,000 pieces of print cloth yarn
goods have been bought For the time
being the market on that line of goods
Is softer due to the very rapid rise and
the Inevitable reaction.

Advances of V cents a yard were
cored from the low points and a re-

action of one-ha- lf cent a yard Is re-
ported on some .constructions. Jobbers
are still very limited buyers. Some new
lines of cotton drees goods have been
opened for fall and there are many In-

dications of a 'growing confidence In the
ability to sell merchandise. Curtailment
at mill centres has not Increased.

Quotations current are as follows;
Print cloths, SI Inch 64x64, 7 Vi cents;
64x60, 7 cents; llu Inch, 64x64, 10U
cents and 10 U cents; brown sheetings,
Southern standards, 16U cents and 17
cents; denims, J.20 Southern Indigo, 25
cents; tickings. Eastern, 8 ounce, 24
cents; nominal. Southern lines, 27 cents;
prints, llu, cents; staple ginghams, 17
cents; Eastern, 11H cents; Southern,
dress ginghams, 20 cents and 12 cents.

INDEPENDENT OILS

FEATURE THE CURB

Soveral New Highs Established
But Lato Profit-Takin- g

Is Cause of Reactions.

In yesterday's short session of the
Curb market chief Interest again was
directed to the Independent oils which
once more were In demand. Several new

their

from

were Toward the close jJ, "V""""
taking some issues Loral tender note, Ac

from the of the
Rapid

ah oiner., 1J3.H1,
the Italian Bun In open market

5 per cent war loan the bond
market The latter were offered at 110

for a thousand lire, a further loss of
10 points.

sales and range of prices fol-
low:

INDUSTRIALS,
Net

Sales. High. Low. Last. Chga.
1100 Aetna Explos H tt 94 ..

100 Am Boner. Mag.. 4 6H SM4 4
00 Ainsr Marconi.... 4 414 ..

200 Araer Road alien, M ( 1
100 Brit Am Too n... at 24 24 H J

100 Car Light 14 IH SU Hi
1300 cttlea Serv B ctf. 34 X 344 .. I

600 Dictograph Prod.. 11 10 10 4
100 Emerson Phono... 34 14 (4 4
100 Fairbanks Co M M M

' (00 Gea Asphalt H4 ( e 1

1700 Hupp Motor (4 8 84 ..
M0 Inter Rubber 11 U U 4
A.O Jones Tta 244 24 24 4

1600 Kejratona T 4 R. (5 MH (44 4
2200 Lackawanna CC1SH M 4

roo tabby McN l. ysv, aei 26. ..
1050 National Aniline.. ir 4 29 ..

100 Nat lev A Coal... (S 60 63 J
1900 N A Pulp Mi S 641SJ N Y Transport. ..nj 10H 1044V I'earaon Coal S 2T, 3
ino stemirt Mrr 3 28
W Submarine Boat.. 14 lWi ISTt 4

1S0O awlft Inter M (64 67
710 r 8 8tunMp. ... 24 4 2441000 Un Profit Shar... 14 17-1- 141-1-

too United Hulptmr.. 4 4 4 ..
700 Wijrne Coal 4 (4 4..304 World rUm 6 VI (K

1000 WrliM Mirtln.... 4 4 ( 4
STANDARD OILS.

10 nUnota Pipe L...17J
10 South Penn OH..S01
10 Vacuum Oil 420

INDEPENDENT OILS,

ITS Allen O & a...
KM narnett 001100 BoolM Oil

IS.
4

4

SOW Boston-W- y Oil,..t S7

& Co (
S00 Comwealth Pet... U
14O0Crrital Oil 2
2300 ITk Baeln Pet 7
(000 OU...T 6
seo Federal Oil 2

Oil t
300 Howe Oil 17

3300 Hudson Oil
2400 Inter Petrol
4400 HI ami oil a it... s
70) OARS)

(4100 Merrltt Oil S14
4M0 Merrltt rta d
1K0O Metropolitan Pet. 34
4O0OMldwet Oil 113-;- (

Szoo Mldweat Oil pf.... 24
2)0 Morten ret w l... z

S0Mldet Rel 1M
lSOno Northwrn Oil... ,t to
1400 Okmulree Oil 1H

12000 Omar Oil & Gaa.t 80
000 Pennok Oil

43"0 Range B Oil 1 67
(00 Sapulpa Oil A K. 74

1C00 Hequorah O 4 R- -. 4
OSOO Sinclair Gulf 414

(Sinclair Oil rta... (3
1(A) Oil. ..t 42

Routhwrn P R. 44
an Rait Creek 44
70S Victoria Oil

17J
103
420

1

(us
44

SO

7
4(4
14
4(

17

Fi 3 MS 2

2114 214

O e 3

2

4
304
a

2
14

1(7
f

16
(4
74
4

404
(3
41

4

43
2K

MININQ.

tOOO ADC Metall....t 40 X
1P00 Atlsnta t 6H tV,
(150 Ills Ledge Cop.... H 11
1300 Booth Mln t 1

1K Caledonia t M.
6ft) Cal & Jerome A A
400 Canada Copper.... 1J l

noo Mln...t (3 (1
(400 Con Aiizons 1U 1

SOODCcrbat 811 new.... 4i 4t4
sno Kl Salvador 2H IS

200 IMreks-Croesn- 1H 1

100 rirst Nat Cop ls 1?
100 Florence 811 t 7( 77

3i Go)4en Gate 4 3K
mc loid Coo.- - .. - "
1000 Oe'l norenro....t
1000 (JoTd 6
1000 finld Merger t
1000 Orest Bend t 6 .

200 Heels Mining 4 41
1000 Jerome Verde H ft
1000 Jnmlwi Kit 1 14 14

SK Iinhlsna Con H U
10000 McNamsrs t (3 M

1000 Msrh Mining... .t IM (H
1000 Motherlode t 3S SS

JflOO Nlion Nevada. ...t 40 a
3000 North Star t 8 (
1600 Copper new.. H

200 Onondsgs 811 H 8

100 llsr Hercules S 1
(00 Hex Con...... J6H 1

1000 Iloehester Mines. ,t 12

1000 Ssn Toy t 7H 74
800 Stand 811 Lad.... S

1000 Mining.. t 4W 4t4
lOOOOTono Caahboy,.,t 18 ll'i
(aiOTono Divide 7S 7A
MOTono Extension... S't 214

1001 Tono Jim Buller.t 14 84

lOOOTono Mldwsy.,,.T 11 82

1000 Tono Mltpah t (H H
lOOOTono Montsna.,.t 17 17

lOOOTono Res Eulst ( (
joo West End Cons.,.. l 1H

8100 White Osps 1 14 14

1W0 White Cans Ext.t iv;
1000 Wllhert Mining,. t 6H 64
1000 Yerrtngton tt 4H 4Vi

BONDS.

11VO0 Anaconda Con 4s.. S (Tt,
, JjOOArmonr a (....lOOli 1004

3000 Beth BU 7a '20....100H 100S
(Oft) Cudahy P 7s a. ..102!, 102 H
8000 Oen Eleo (s 'M.,,,101 101
jfttl Illinois Cent (14s.. U IKK

84O00 Inter R T 7s (7 (6
(000 Laclede Ots lHt
1000 N Y Tel deo (a... H H
(009 Phils Co 4s w 1.. MVs

Russian Gov (Ha. Mti (4 .
TO00O Blnclalr Cult (a., t Mt4
1C0M Bouth By 3 yr (a. K (9
10000 Swift (Coil '31.100 10

sooo Whouse E'eo (s.lOOU lOOtt
60000 Wilson A Co s... H Ui

Odd lot. fSeUs cents a share.
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I'ennaylvnnla Crndri Oil Market,
On. City, March 22. Credit balances.

! runs, JOO.IU; (tv4rr l,t : ship;
I(sts.,f4,oj0rvj4v5r't', ui

I FEDERAL RESERVE
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BANK STATEMENT

Reserves Gain 311,000,000 and
Government Doposlts Also

Are Increhsed.

WAR PAPER IS DECREASED

Acceptances and U. S. Bonds

Aro Littlo Changed Treas-

ury Certificates

BpM Dttpatth to Tn Bow.

Waihinotom, March 22. Aggregate
gains of lU.t&O.OOO in reserves, largely
gold, and considerable gains In Govern-

ment deposits, representing chiefly in-

come tax collections due on March IE,

are Indicated in the Federal Reserve
Board's weekly bank statement War
paper on hand shows net liquidation of
$10,700,000. Other discounts went up
$5,800,000. No appreciable changes are
shown In total of acceptances
or of United 8tates bonds, while Treas-
ury certificates on hand increased

Total earning assets stand at
$2,641,100,000, or about $1,000,000 less
than the total of the week just previous.

Government deposits increased $185,- -
000.000. Members reserve deposits de-

clined $70,300,000. Note deposits, be
cause of the large float reported thts
week, show a slight decline. Federal
reserve notes In circulation Increased
$7,(00,000, substantial gains being re
ported by the New York. At
lanta and Chicago banks. The banks
report also an of In

aggregate liabilities on Federal
Reserve Bank notes. Their reserve per
centage shows a rise 61.4 to 51.6
per cent

The condition of the twelve reserve
banks at the close of last night
was as follows;

RESOURCES.
Qold coin And certificates trUCOOO
Qold settlement fund federal Re

serve Board W6.III.0CO
Gold .with forelrn srendea (.(Ts.ooo
Total rold held by bank Kl.tlLOOO
uoia wiin leaerai iieaervs, agents, i.nr.m

highs established.
prdflt In reeulted In stlrer. 47.736.om

recessions hlghests days.1 a,iis dIeconnted"rci"bj'ooT-
! .f.rnI?.nt war obligations) .Renewed weakness In Interboro 1,(11.(71.000
i

Transit 7s and Government bought 2tl.?4,
featured

Total

1400Cotden

Eameralda

KOOOIenrock

Loalilana

Southwest
22700

Candalarla

Kewsnss.,..t

Ohio

Success

(MOO

Up.

holdings'

Boston.

Increase $1,000,000

business

total oiiia on nana 2.1IJ.IU.
United States Government lone

term seturilles..., 27.222,000
united state GOTtrnmerrt short

1,201.571,000

term securities 172.471.000
All other earnings swots 4.000
lotai earnings assets , 3.343.1M.0OO
Sank premie's (,711,000
Uncollected items and other de-

ductions from gross deposits..., 77,(03,000
(ft redemption fund against Fed-

eral Reserve bank notes 1. 6.(01,000
All other resources 7,771.000
Total resources 6.s:3.42SAO

LIABILITIES.
capital paid In (JMlJ.ooo
Surplus 43.4(.O00
OoTexnmerrt deposits 1S6.7M.i)jo
Due to members reserve account. LC04.Tlj0Ci0
Deterred availability Items 665.0K.OuO
Other deposlta. Including foreign

uorernment credit 1!(.42V

Tederal Reserve note in actual
circulation 2.(10.07.000

Federal Reserve bank notes in ctrdilation rot Hihnit i,-,- ,.
All other llahilm "UrSI
Total liabilities (.iBtooO

,0,&1 "serve to net deposit andt-- i o a uoio iiaouuire combined.tl. per cent.
naiio o: go a reserves to Federal Reserrsnotes In circulation fur ttln ..m. .

cent, against net deposit liabilities, fj.j por

MEER HAS PLAN

TO FINANCE ROADS

Ilead of War Finance Corpora-

tion Has Certificate for Use
as Loan Security.

Kurjene Meyer, Jr., mamgtnc director
of the War Finance Corporation, who
was In this city yesterday, announced
that ample arranccmenta are being made
to grant financial assistance to the rail-

roads.
"The War Flnanco Corporation," said

Mr. Meyer, "has worked out a form of
certificate with the Director-Gener- of
Railways which will bo acceptable to
the corporation, and, we believe, to
others aa well, as security for loans to
the railroads.

,rWe have endeavored to simplify tlie
wdrk for the railroads as much as pos-
sible, and a standard form for applica-
tions and the resolutions of directors to
accompany this form have been pro-par-

by our counsel. These will be
obtainable at the office of A. P. Thorn,
general counsel of the Association of
Itallroad Executives, In Washington.

"A survey la being made of the en-

tire transportation situation for the next
few months, and we shall enduvor to
form a programme to cover the entire
financial situation In cooperation with
Director-Gener- al Hints, the railroads
and their bankers,"

Mr. Meyer expressed absolute confi-
dence In the outcome of the Victory Loan
arjd believes that industrial conditions
will soon show marked Improvement. lie
expressed the opinion that the outstand- -
1.1k o! Llbc'ty Knds-uio 1"

'ftlowest Quotations and that materially
higher prices for them In the near
future could be looked for.

MISCELLANEOUS STOCKS.

Am Chicle.. 7
Am Ch pf..
Am V & F.
Am Tyno F.

Did.

74
90
42

Am r pi. m
A D T N J. 25
Atlas I' C. 41
llarnh Dros

A SplD 1 p (5
Osrnh llros
it Spin 2 p 65

Dor C Milk. 101
Hor C M pf. 97
Hush T pf.. (0
Celluloid ...130
Chllds Co... 53
Chllds pf...4
Col Grspb.lM

Col Or pf... 91

Crk W pf.. 91

Dl.a W Co. 160
Ex dividend.

Adanoo
Ratlry
Reaver ....
COulagaa .,
Crown Res,
Olffprd ....
Ot North..,
Harcravea..
Kerr Lake.,

TORONTO' CLOSING.
COUATVT.

Bid.
19
(

40
3

40
3
1

. :

1
oston Crk. it

Davidson ,., 64
Dome Ft... 14

Unlllnger C, (H
Klrkland' I 40
Mclntyre 1)

Ask.
79
77

40
47

(4

75
105

99'4
90

149
(9
97

W
103
155

Ask.

4
42
71
23

4.H

m

Rid. Ask.
(s: 9914 99V
(Us.Dec.1.112, its!

9(i4 w

iW

Rid.
Hock V Ir.. 7

lnt silver pf (5
Lima Loo pf ta
Nat Casket.. 95
N J Z nw t.?3
Otis Elev.... C!
Otis Kiev pi. (5
rneips u
ITatt A Yf p 95
Rem TYpo... 4!li
Rem T 1 pf. 91
Rem T 2 of tl
Ry 11 ak PJr.llo
Ry U V pf 91
Ssf HALMRlncVr Mrs- it:)
TAP CA0.1C30
n est t; Kerr 61
W C Kerr pf II
Yale A T....230

Ta Rosa ... f,
i4,n vx
Mcit-ua- r

Mln 0 ol O.Pl,rtnn T,
ITeck Huilies.
IremisKam..,

('. (KlWettlauIer,

.

PORCUPINE.

H

niH.

oiiore

Newrar M

l ore iVown. 27
Pore Imp..'.. 1

Test on B D S
Thorap Krlst. 7
Vlpond 24
West Dome. II

CANADIAN WAR LOANS.

Aug.l.'ll
CjaJJoT.l

MlaDao.l'7.Ui

nttt. Oct.I.'lfi,. 95iiliiNov.i.'si.ioiu
(s,-- Mar.ln. 97tJ

.DeVVlT.lWir

Ask.
9

9fi
72

1C5

249

SO

I'M

is
91

99
(0

195
1!7

C(

(
220

Ask.
97S

It
1
9

(0
(1
40
(

Ask.

10!
97 Ii

IT
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THE LOCAL 'BANK STATEMENTS

CleaHn Trent xrfcA
IJarik of New York N. B. A. . . .
Ilank of the ManhMtpn Co. , . .
Merrhama' Netlorsl Rank

nirtala Nat.of Anrrlca
National nty I)sr. . .
Chetrlrsl n.ni.
Atlantic National Rank
Nat. Hutrpera A Drovers nank.
Atrrrican Kxrhancr Nat. Rank.
NMIotiel Rank of Commerce. . ,
Pflcifle Rank
Chathsm rhenli Nst. Bank..
TTSPArrr N.ttnn.1 tl.nlr
CIMmW Nations) Rank.
MMPtmotlten Rankpom Kxchanm Rank, ... i ... ,
Importer Tmdrra Nat. Bk..
NatlonsI Park
r.mn niver national name. ...
gxilTrt Nstlonsl Rank
First National RankIn Ins; National
N. Y. County Nat. Rank
ConttrenUi hank
Ohja Nations! Bank.
Fifth Avenue Rank. . ........
rVjmmerrisl Karhanre Bank...
ComrnonwesHh Rsnk,
I National Rank
OsrfVM National Rank
nun national lisnKaboard N.Ucmsl RsnkTlflSHw JaSlfMa.a Ttxal
Coal and Iron Net.
union r.vrnanre rtat. uanir...Rroolrrm Tnit Co
Ranker Trurt Co.
TT, n. Mort-- rr A- - Trust Co. , ,
Ouarsnty Treaf Co
PMellty Tn-s- t Co
ColrroiMa Trvti Co
renplea Trrst Co . . ;
New York Trrat Co
franklin Tn'st Co
I lneoln Tntaf Co
Metrope'ltan Trrat Co .
Neaasi'Nsf. Rsnk, Brooklyn. .
Irvine Trvrt Co
Farmers Loan A Trust Co. . . .

Totals.

for
OF

n'ernanni Rank.Rank

K.llnn.t

nank

Rank

Incoln

Rank
Rsnk. ,

N. Y, Produce Bank.,
State Bank

of
A

A

Members Reserve
pot of

Riwrre
not

of ....

naeondaCopCo.n
ArgentlneOott.,.0

UsltAOI'lonlt...S
HethSteelCorp..
HethStoelCorp..
llelhStlCor,..
Beth!te4Corp..

CentralArsKy,

t'h!I,neuToolCo..8
"hll'neuToolCo..8

Chll'neuToolCo..8

DeUkiiudltlt..,
DorulnlonofCan..5
Inquest

ledSugarltefCo..

(ireatNortbernlt.5
lntwliorouahKT.7
KanaasCltyTer.

NYCentralKK..

rrocterAnarable.7
l'rocurAUamble.7
l'rocterAUamblo.7

l'ubStrCorDNJ.7

i(iovt....6H
BhaKrVanWAI'O.S
bouthernltv

ntbUeliakeruorp..7
h'nlltACo
MwitrertandOovt.S

estlngbouseEMu

Bank!"!?

Calumet
Itante....

Shannon

Elwated..

Figure Ended Saturday, March 1919.
FEDERAL RESERVE SYSTEM.

OrrnwMi
Po"frr

Eichange

ItlxrfWs

Canltsl,

a.oon.ooo
n.tion.orin

(Wi.oon
.1,000.000
l.onn.noo

B.ono.nno

S,(on.ooo
n.ono.ooo
a.n.noo
9,000 000
4,ton.nno
l.fOO.OOO
a.onn.nno
l.oon.ooo.
l.onn.ono

ln.oon.noo
4.rm.orw
l.non.noo
l.nno.onn

lo.onn.noo

i.nnn.nno
l.onn.ono

l.oon.ooo
s.non.noo
1,000,000
l.oon.ooo
l.MKVOOO

s.nnn.ooo

l.onn.ono

i.nnn.nno
t.oon.oon
l.onn.ono

S.ono.nno
i.nnn.nno
0.000,000

..tl88.100.000 (388.708,000 (148,703,000

Members Feds
("00.000

3,000,000

7,SI0,0O0
a,R.in,roo

e,7?o.ono

9.S7S.7O0

fl.ln7.SOO

l,lS4,SOO

s.aari.roo
3.404.0O
R.JP0.7O0
R.irjI.ROO

4,0"R,fOO
1.207,0O

3.301.400

3.017.000
l,a4.noo
a.73.400
4.704,000

3.3R0.ROO

3R.R3I.700
1,2("4,ROO

,oO4,7n0
1,413410

l,Snfl.70O

4,403.700

13,00(100

Totals

Companies Members System.'
Title Trttst (l2.os3.4no
Lawyers Title Trust-C- 4.000.000 6.28400

Total (17.207,700

Grand Total
Change

Federal Bank
8tata banks,

Federal Rsnk
Trrat companies, members

Federal Reserve Bank.

l.nnnono

profits.

dtaeoant.

170,000

a,4aa.ono

(4

se.ruia.ooo

R.PO4.O0O

aeRa.ono
(Mioa.ooo

3RS0.OOO

41M.OOO

23,284,000

teOS.OOO
1,784,000

i.7ia.ooo
3TS.000
4,731.000
SR1.000

,T7A,000

1,083.000

ioR.ooo

.088.000

8.S7I.OOO

3,340.000
4.183.000

323,000
4,378,000

(007.000

80 (46487.OO0

fa) Includes In branches, not Included In total carried in banks In foreign as rca-r- o

Tor such
(b) Includes In not In total banks aa reserve

for mien
(c) In foreign branches. In total carried In banks In aa reserve

for
reaiarounta. ana liabilities in aterarn

and other liabilities In arlual
As for 28 National nnta on March 4, and for 13 Stats and IS on Feb.

urmea cuius deposits aeauciea, in average statement ana 10 actual

res. in vaults,
of iiwnt (876.337.000

State banks not in reserve
7,088.000

Trust not in reserve
system

Totals (

BOLRT TEBM NOTES.
KeniritT. lists. Due. Bid. Aked

.niBoschMagC..7 Jau.I6.' 99
mv otton.Jii. ..i nppu J, l iiuhNmCottonOll.. a Fept 1919 99(

im I ria i e, . . .o
AmThnadCo.. . .A
AmToliaccoOi.. .7
AmTbaccot I
AmTobaccoCo. .7
AmTobsccoCJo.. .7
AmTobaccoCo. .. 7
a

. . .0
0
S

Armour&Co S
ArrnovrACo 0

,,.S
.7
.7
.7

IlethSteelCor)...7
.7

CanPectccrty. . .9
. .8

'hl.BurAQutncy.4Chlriliil'a:Hy...0
'hU,neuToolCo..S

tuba nAmSugar. . 6
i ubsnAin3ugar..o
C'uriahyl'ackKCo.7

.5

el.tC'o...fl
KrleKallroad. ...4
O en i: lectrlcCo. . . 0

.8
l.lmntAfiIytraT.8
Newloundland. .A

S
. ft

i eu
1'ittsA.Mh niutltltn

I 'roctcrd ( I amble .7

lt,cl
ituauanuovt.
Itusslantl

.SM. .

eH

.ft. .

8

UtshHrcOoro a
U
WUsonCo. ..

Feb. 1034
Dec 102S
Nov. 1010
Nov lOJO
Nov. 1931
Nov. 1023
Nor 1S33
Jan IB23

Hecla.Ma

Davis Daly
Hancock

Mohawk
Uutte
Like

Old Dominion,,..

Week 22,

members

102

Mar .6.-2-

Juno 100t
June 1020 10O
June it
June 100)2
Juno
jure 10 4
July
July 100
July 15.-- JJ

July IS.2IJuly 101
Julr 1323
Mar. 2.'2( 100
heo. 1B27
July 1821
Feb. 1020
On. mo
Oct. 1921
Oct. 1922
Oct. 1B2J
Jan. 1920
Jan. 1921

10IJ(
AUg. 19I
July 1U21
April 1919
Jan. 1B20
Dec. 1910
July 1920
bept. 192U
Kent. 1921

Island Creek

North
North

Creek

Seneca

15,'IU

1S,'2I
16,33

100!,

lO.'lB
K.'IO

1&,'22

Nov.
Dec
July

feu. 19Z3
June 1621

.o it

Dec,
Jau.

1921
1919

Mar. 192J 100
1920 1011

Mar. 1921
Mar. 1 922 1U2H
Msr. 192J 103)2
Mar. 1922 U7;,
Fept. 1021 OOiJ
Dec. 1U21 MJ
l'eb. 128
Juno
Dec

1U22 U9)

1521

Cih
Ml Allouez (J
M Anaconda

1W 11

(0 & 5

63 i170
JO)
35
10
45
10

100
5

15 Pond
235
200
(00

on

13 --J3
iuu

US

ioi

68

1921 100
Jan. 1924
CVt.

1920

Feb. 1920
Dec 1923

Ana
Aria

5
5

4ltt

too
(3
1HI

UK
3

15--

?'i SJs

Copper 73J.
Metal

Roston
llotlou Maine.. 31

1675 Mass E:ec
1125 Mass E10 pf

West End

101

102

101

101

Chem...,10J

Bosch Mag...

Amosketg
Amoskeag

Edison
Fairbanks
Island

Tel.-..- ,

l'unts
Hiewart

,,,,1(0
United ,..,170
1'nlted
United

,.,i,s,t,i(.w,
pi....

ja.oon.noo

1100.000

S3.onn.ooo

700.000
TOn.ooo
son.ono

S'O.flOO

in.nnnnoo

S.i.onn.noo

nnn.ono

Not

2ro.ono

Claah

9S

isu

CO

BSK

100
1.V23

'f6StJ

100j

1S.'23

99

Msr.

1428
1819 81
l&.'l'J 10314

Mar.
1S2J UH

en

Mar.
hept. 1821

40

51
10

(1

(2
UH H

400 196 400
41

!',, 4IVi 4IH

10

23 34

HVl 1S

(0 A Doeton.l tf-l-

73',
It. Hi

IjO Victoria 11

19 63'i
A

l'i
20 N Y N H II....

Last- -.

Clah

Am A(T
20 Am Agr pf.1014 1014

4(7 Am ((ti
223 Am T 104 104

(2
pt

Art Metal 194 194
Am Pap pf, (74 374
Am Vfool Pf 974

1(5 Century Steel 16H
-- K(

100 ,
200 OIL.

94
N 944 944
Pac Mills 160 160

tfl Sue1 Plant- Pf 9J4 9t4
1160

Swift 130
Fruit,.

49i
Shoe pf ... 274 274

liii

VYsrrea 1st (J4 U

eMioon

l.rnn.ooo
7

foo mo

l.ron.ooo

l.onn.ono

In

ol

of

100

102

8
UJJ, 1U.I1, .

901,

July

Writ

9U
v

IO0I,

uhIi

09

Vi

9)

a

971

i mis99)4
J 100

1;

H

90).--

ft

.9911

nn
9S

99 14

98

nt 1?

His'
6J',s

21 17 31
!

"Ti
(9 (9 59

40 40
( 4Tl (
( ( (

IS 53
10

too tyo
33

JSM,
61 (3 VI
1(H 13

2 3 2
15--K 1 1 16-- 1

60 .?4 .?4
to tl S 4J4
25 7m 73H

Ul l's
1 S 1H

2

(4
20 5

12 10

Chm
67

A T
20 12

4 II (4
(0
20
15 974

1

10 160
55 C5

...... 74 1
94

15 E
11

A 51 E!

(1 19
110

91 170
12 49
(

in
" 11

UO

100

100

1014

1W4

'C4

at

i

10

13

ir-- s

CS 66
31 31 (1

5
50 50i

M M 50

64

(1
(4

1!4
374
974
H4

--14

(1

61
9S4
34

11

(2
it

4
974
U4
(14
h,

94

(1

3i

if.

Net

M.lM.noo

PnR.200
lOn.KOO

3S.nM.ROO

Rn.400
17,3.000

,

ie,4.10.R0O
Mn.OOO

e.itt.noo
431.ROO
R43.30O

l.R7O,70O

RIW.IOO
7ff,000

an7,eno

l.m.roo
1.371. SOO

17,Rai,00
4. RM.OOO

10 a 77

(W3.40O

1.37000
l.lRCfOO

(181.700
81200

1,242.700
607,100

Co.... (Jl.ooo.ooo

(V.000,000

a

,

Trust

(8.863.000
companies

Nonravtlovt.

M1NIN0.

Copper

ItSRArvn

Tilt

S.7P,000
M.eeo.ooo

lft.t.37.0OO
S3,00.000

R833.000
10,008.000

lie.P2l.ono
aoont.ooo

lrl.830.OOO
10414,000
UO.411.000

M,,000
133.410.000

aR.NVt.OOO
3onR.ooo

o.aflft.nno

3n,4M.OOO
114,314.000

13.a.3R.OOO

sr4i.04a.ooa
30M.OOO

7.44R.OOO
.043,000

IR.aM.ooo
19,R1.000

K143.0O0
1P.37R.OOO
1BK4.000

3RnM.000
83313.000

e4.at4.noo
sa.040.nno

I07M.OOO
ao,774.ono

47.0M,0O0
lR.pr4.ooo

13411,000

2367,000
44.007,000

(84.086,000

Rate
Inter. 44s, July, 100K
Inter. 44t, June, 100
Inter. 44. 100 S
Inter. 44s, Nov., 1004

44s, May.
April, ir

Inter. 4Ui,
....... - i. ,

94

911

100H Inter. Ii. Msy,
lOOU I Inter. 4s. Nor.,
100 Ir.ter. 4s. Msr.
100X2 Beglstered 4i, ,
100 T 4s, Nov., ...

h l

;

foupon
Coupon 4

i

09K

'

,100W

Ixiw.
i5 13"

t(

Ma

'

Shoe

1 14
Ms Cts

10

10(
1014

74
10

3.

Ac.

OM

not

iiuia

31.

3

..7

100

100

102

1(47

imer. I'i. 1((4

19M

1(67

tOU
4s, Nor,, 134.

4t, aisy,
Inter. Nov..

(4s,
(Hi,

Q 44t,

107

1(1

160

1294
1694

101

101

10OH

ino Us,
iui

Sur

IS

94

101

166

180

100

.,

nun

Card-A-

Lnant,
invent meats,

(1,000

tO,lf 0,000

o.aoA

11,

IKS

1tlt--

1II1M

Ouanta'mo.

Houghton..

Cash

A30.000
10.S3a.000

14,414.000

(131.000
133.000

1,I7S,000

078.000
1,0011,000

730,000

l.aoa.ooo
8.M7.000

71R.000

000

SR3.0O0
1,487.000

383.000

08,000
7IR.000
788,000
480.000
781.000

800.000

307.000

048.000
887.000
408,000
401.000
808,000

Slste of rll
(3,370,000

684.000

830.000

depoaltorlee.

(0)147.606.000

8386,188.000 (4,726.884,000 (87637,000 (36,603,000

Reitrre System.

(7,006,000

Federal

482.240.000

(1.737.000

of

rnrrlcn

included footlnc. carried foreign

Included

S771S73.0O0.
officially reported

and

Mi

Wa

4.0HtrJi

Gi

IQK

414

Flgure- s-

Kicesa.

631,340

CITY BONDS.

Form, and Maturity,

1H(
ltd

n(7
Inter. INT

Msrch, ((4

Nov 1DSS

CDS

194

M4

juier. uis(Us. IKS....

::8ft

Iteglstered
rteclilered

Inter. Nor., 1K4 (14
Ilegls. coupon Msy,

9(5

est! 44s,'

ouuon

164

8M.M

8200

NEW

Mirch.

It!(-l!-

vault,

Nat

IhmMll

SV.T,
(4s,

Coupon (4s,
neglstered coupon ltlO-lJl- l

Iteglitered (s,
Iterlstered
ItegUtsrad (s, htAte

rerm. Hats and .Msturlty,
44s, Jan.,

Coupon 44s, Sept., 10(4
Coupon 44s, March, 19W....1014

44s, MCl.lOO
Coupon 44s, Jsn., lWi. .1014
neglstered 44s, Jsn., 19M...10
Coupon 44s, Jan., 101

Coupon 44s, Jan., 100
Coupon 4s,
Coupon 4s, 1I90-(- Cansl..,. 9

neglstered 19on-(- Canal. 9(4
Coupon 4i, 19((-U- .

II 4i, lS5-t- M4
Couion 4i, Jsn., 194(... . ... 97

Krulitered 4s, Jsn., M
Coupon Jsn., 97

4, Jsn., 1941..

Card Am
nid. Ask.

...15 SO

(5 70
C Aaulrre 190
Falardo .. . 9(
Federal .... M

West ....(70
West pf.lK

604
Juno Cent.

Ex

ltX Swift ts

,000

Bid.

195
102
9t

lii
C4

130

CLOSINQ.
TSiuT Alk.

Airplane ... 14 1

Am Oil .... 7 74
nay State G 6 I

Am 1 14
llo.ion 11,

Moil ... 61 (3
Uohenna ... !& W
llitole 25 W
nuue Lou.. 12 15

2
Chump old. 2 24
Chief Con... (A (A
Con Ans. .. 1 . 14

Copper 0
Cortex 1( 17

Crista! 27 29
Crown 60 (5
Denbigh .... 27 21
Karlo Eagle, .. 2
Eagle 1) 11.. 24 24
Fortuna .... 2 (
Uold " 6

15

In

l.OOfl.OOO

1(3.000

00.000

148.000
8,741,000
1,38 J.

1.033,000

88,000

In

psyabie.

..

.. ii
(OU

... 914
'14
ii
utt

14s,
1(40 ICiS

(s.

ma.

19(1

1945
1SU

1947 94

4i,
lllghwsy. I(

nil.

4s, 1945
. 94

pt

Ot
lit

.110

liostou
Ely. .99

llos

..1

Cons 4H

Res.

....

4.70
4.C3
4.19
4.IS

Manatl pf...
....

Mat. pf..
.Mitnigan

t

10,800

YORK

YOllli.

1(4(.,..

Lake,.

Manatl
Mat-A-

National. ....1074

Cecilia
a Cecilia

94

lloma Oil .
La Hosa ..

4.70
4.70

Am

pt.

(4

iron bios....
Hun Cap.... V4
rft-- crae...
Msjestic 16
Mex Metals. 23
Mo) Tuiif. .. 4

.New I
Nat Z.. 10
Nixon Ncr..,cv Doug...
Oueco
Onondaga .

1'iicriui
Hauler
Novell Mel.

.76

Ext
Vic 14

10,478,000

S3.ReO.000

13.883,000
88.040.000

3.408.000
1180.000
30,700.000

8,408,000

10,331,000
8,488.000

31,801,000

9,884.000
30.488.000
10.374.000

80,713.000

(4,441.000

106.763.000 88774,000

srsn.oco.ooo.

Alked.

CURB

Asked.

Baltic.

Miami.
'Pexsna
Truro

Verde
Mines

Yukon

CHICAGO.
Sales. Low.

15 Radiator pt 1J0 120 120
40 Am too IX

159 Armour pf 1M 100
Booth Full 204 10Y,

lOJIooth b!4 M4
30 Clil Pneu Tool,... 64 64

419 1M 1C9

26 IU Brick tit S4
(S5 Ubby McN A L. 241 264
50 LlnUsny Ught 14 It
au Servile 61 92
(0 1Mb Service pi... 904 904
10 Peoples Gas (0 60
15 Quaker Oils pf,..1024 1024

...in ITS
t'5 91 91

7116 Swift lnt K4 (7
970 Swift Co 129 130

1410 CarUde (2 tlM
70S WUson (0 M

TJOND3.
fliono Fish .. 934 934

roon Peo Oai ref fs. 774 7J4
Ki"W Svtlft 1st 61. .. 944

3 uaa j.... w
5 lira.... (4 44

50 Cen lif
(Its 4 70S

10 Lake .. 104 au
JLthlgh

in

toon
loot
1WJ-

-,

1004

(SS
(4

(14
tl
(1

974

Reserve with

4.484,000

8,374,000

()

res.

U04
(14

Bid.
4 M

4.T9 4.(0
4.70
4.70 ..,

1D7

N

7

t7
97

974

Bid.
(9
ii
t
'0

w
27 i
(14

( 9

41

44

(2
....

L A
(I
15

....
20
10

S W
(3
25

U (34
..

75

.

0

..

3

A

"

.
,

.

w

105
100
iW,,
(14

10H

(54
264

91
904
50

177

64

794

934
774
9C4

CS

64

8'vt

4.Z1R.UUU

i.taaj

88.000

88.31 8.O00 t,

(384 .000

otner
Rltla

IOOM

4.41
4.11
4.41
4.41
4.41
4.40
(.40
4.40
4.19
4.40
4.4(
4.41
4.11
4

4.60
4.60

4.C0

4.70

....

61

U

Open. High.

pt....

Union

Booth

64

11

91

(2

at

Sales. High,
Amer

.,1014

(VVi

(31,830,000
0301,000

183.733.000

133,088,000 888.1I0.OOO
s.sio.ixai ou,?in,tHjj
1,068,000

373,000

830,000

703,000

3,887,000
1,088.000
1,010,000
3.0O4.0O0
1,718.000
1,381.000

8,018.000

184.000
4.041,000

o.nrvi.oiHi

R.480.0OO
3,113.000
370.000
8.07P,0OO
1.170.000
8.013.000

Banks
(1aa.ooo

827.000
3,027.000
8.374.000

1.4R7.0OO

660,000

14,418.000

01,183,000
170,037,000

16.880.000

137,188,000
8488,000
38,381,000

38,708,000
101,043,000

18,281.000
180,078,000
110,108.000

11,010.000

380,300,000
18,477.000
8.787.000

18.178.000
13.030,000

4480,000
88.800,000

1433,000
37.888,000

330.001,000

3888.000
86,80,000
1877,000
10.411.000

4282,000
1878.000

(86,063.000

(17,078.000

26,107,000
42,873,000

(3,780.000 (4,22100 (8078.000 (0.083,000 (0032,000

Reserve;
Ousrsnt4w

31080,000 88772,800

statement.

ArrnoutaCo.

Smelting

87,20.1,000

780,240

Cudaxiy

Clash In

1,771,000

Approx.

CO

yield.

Ask.

(2
10
(0

1044
190

4
K

94

41
36

45
10
70
II
26

S

14
12
40
II
40
16
(I
65
60
14

35
75
214

fi
Full paid,

Last,
Am .1.0

Fish

rub

964

103
PJ
23 M
(14
61

1U9

(54
IVi
11
W
904

171
91
5S

130a
794

924
774
964

Low,

Amcr
1014

1004

1074

local

1024

1194

1W4

Lait.
C5
64

1014

A erica.
A 'antic,
Am Each

Net
demand

depostre.

3388.000

888.000

84,188.000

0,488,000

8,801,000

8,088.000

707.0O0

11,070,000

Tl. 038.000

1

6,483.000

Trust
(38.886.000

m.iKw.iaai
(40,636.000

88076,000
84.632.000

Condition Close Business Friday,
700,770,000 (8430,000 (84184.000 (308,037,000

members (106.834.000 (883.001,000 (3,840.770.000 (180,200.000 (37.611.000
Comparisons 1.217.000

footings. countries

countries

Includes (28,181.000; footings. countries
deposits,

acceptance statement,
acomtancm

Companies
(277,327,000 (200,323,000

1,737.000

Ventura

80.000

Average Figures Position.
Average

Membra

4.441.000

7.1M.0O0

(70.343,800

Reserve
vaults,

(11,700,000

ArmourACo.

(w(.rlliLCo7

MISCELLANEOUS MARKETS

tt!'aulUnDepot..BK
(tidebakc.'orp..7

Average
MEMBERS

l'ennsylan!aCo..4H

MISCELLANEOUS.

MAVaiworth'

'Registered

uonds.

IP4....,.10(4

neglstered

HlgUwsy

lleglitered
STOCKS.

dividend.

io.uero...i7t

BONDS.

Aspbslt
SUragt..

1.880,000

108,000

eaa.ooo
32.1.000

Approa.

Open.

IT.848.OO0

87.848.O0O

0O4.0OO

sttery.. . ,
. . .

ryant p.. .

ii'way Cen. .

Ilroni Nst .
.

Chase ....
Chat (c P. . .

Es..
Chemical. . .
Cits Nat.. .

City
Coal 4 Iron.

.
Colonial ....
Columhis.
Corn Each

2

. 2S
J

.

(

. .181
.

Nat. , . .200
ruin Ave.
First Nat.

.
TRUST

Alllsnce. .
Am Surety.
usnaers.

Actual

NEW

.(20 f40 N. ,.300
,I8S
.230
.210
.420
.ISO
.140

ISO

.40

.230

.11S
AOO

.220

.4(0

.210

.210
350
101
ISO

,310

K.320
190

Kast Klver. .148
Mltb

1700 2100
.

AND

OS
80

.400
llorul
I rcoklrn. . , .488

Unlonios
Columbls . .314

. 90
Trust.290

. . 420
I

.
1 . .

lUlHIty.. .

liudsonT.

215

22U
3I)

.253
131)

Kings Uu. . . ,830

r. . .105
share

UlJ.
Am Cyan .... i)
Am Cyan pi., to
By Prod 101
Casein Co .... 40
l)ow Chem
Dow Ch pt
Fed Chtmri en pi .. s

Orssselll
Hook .. 70
Hook pt 70

OUT OF MARKETS.

bhliitmildlru."

Stewsrt.Warner...

rillLADKM'IIIA.

NlTlga,.,

48.848.O0O(b440.18O.OO0

(84184',000

Iiffik.

138,307,000

(17,110.000

pf
Alias
Atlas pf

W
It'lis. W

SUel
Cmli

bank

81.818,000

4.031,000

8,037,000

4,084.000

8,034.000

340.000
40,000

3,118,000

3,107.000
830,000
737,000

11,483,000

47,000
84,000

808,000

100.000
411.000
881.000

88 l.OOO
1,010.000

saRo.ooo
687.000

1.777,000
3,1.10.000
l.Mt.OOO
11 8.000
1,004.000

R8R.OOO
I
R.704,000

(38.000

88,000

(83.000

(780.000
l.OOO

(1.320,000

160,101.000

Actual

81,178,000 10,134,000 687,000 01.333.000

64,013,000 1.771,000 8,120.000 40,830.000 1.322,000

8770,000

8,77400

431,000

1,800.000

Aesrrrat.
88.016,000 18,078.000 88.880,000 1.734,000

deposit. (06,078,000:
(28.007.000.

denoalta roreiirn branches, (61,368,000'
drpmlta. 316.400.000.

Balances foreign
(8.688.000.

parable, rediscounts, statmont.

system

nosTON.

calumet

Quincy

Trinity

ll.ria.ono

Actual Reserve

depositaries.

(41,702.000

..

803,000

4M.000

Coupon

March,

HUOATt

BOSTa"

Calaveras

378,000

Elwtrlo

depositaries.
(38.818.000

(10.131.000

Astea.yiem,

3147.000

Ftftxrr- a-

6.887.000

6,120,000

oinrserc'i

Uarfleld.

Central

Empire

pf...loi

nepoaita. cimnation

688,000

840,000

6,848,000

.(vo.ooo

Chanms
(16.383,080

(88774,000 (71.138.740 (26.827,740 (11,803.000 883,801,000 (4366.840 (18.110,870

ArrnourACo
Arc.our&Co

Commercial.

40,47.0OO

Jleglitered

Superior,

STOCKS.

Cotnrnercs.

Continental.

nid,Aaked., uld.Ailrer.

Cosmopolitan

CoornwoaJtu

AMtg.,350

Commerclai.

ariuersL&T,45i)

JlrvlngTrusl.

Lat.yorsM.,,112

TOWN

te.iVr'.ooo

B84,Oo6

(14888.000

IHO . .37.1
2o llirnman. . . .27.1
220!

ISO
ltO
3S

41S

13S

230
4U
220
21S

110!
170

roo
1Kb

220

963
.1KJ 190

24U

41U
60,

60S
414

110

43o
47S
22S
SCO
20
390
214
140

CM
117
11.5

Ak. i

6.1

In

(0

(i

(4

tl

(0

bb

70
65

20

It . r

Irvine Nat. .

Manual
.Mecn M,
Metropolitan. 171

Merchants.
Netn's

A.
NY

Paclde

frbermsn.
beaboard
tlecond . .

State
23d Want

180,000

268.000

YORK BANK

owery,.

Chelsea

wuia....

ulton.,

78.000

03,000

Excess.

tlrvenwlrh.

.Mncoln

Mutual.

Co....

'reduce

United States. I S5
Union . . .

IVasn llu..
i'ortvllU. . .

Sl'llETY

hqulubls.

tiuaranty.
Hamilton.

s'aV.ooo

COMPANIES.

Lincoln Tr. . 17
180

mitt u.
Metropol. .
Mtge Uond.
MuiTofW
Nat Surety.

74

ILIA IT. O

York T,. 003
N i'0

290
Queens .

Aaso. 80
caadlnav'u..295

: T...J4S

Unstti.
USTitlod iar 40

30
IS

Trust,
tttes National liunk.

STOCKS.,

A'ltty
Co ...

!90Nst A 0
NVNI8S Ml...,

vtfiPenn Halt ...
101UoUln in

Free Tex new f.K Ch pi.
Orassclll lb i.uibctnet

Eloo
Elee

ltt),bulv lYoc
,.8tand CU ,

l

Northern Central. 714
62 I'enna R 44

K Tenns Silt
tjJLVhl)- Eire .. 25i,
AiTnTia Rap lTSji.. 23

SuO Resdli.g lit rf.... S74
45 United Oss 724
10 Union Traction. .. 24( Wot Jers A 41

BONDS,
((ft) Interstate Ry 4s..

IW) Reading gen 4s .. Sl'i
Il.VLTIMORE.

Sales. Own.
60 Con

Cofctrn
20 Con Ga 106

5 1 oust on Oil pt.... 13
(0 Mount
10 Mt pf
42 l'enn Water Power 79
'O Merchants A M. f220 United
30 Wsshlngton It .' . 1

liUMlS.
(10O1 Coiden 6s R (J-

-,

10UO United Ry 4s 71

I'lTTSItl'ItO,
Sales. Open.

25 Am Win Glass M. 124
Ind Brewing

1(3 Ind Brewing pf ... ft
50 l.s Belle Iron 1(0
25 Iione star Ghs. ...2)
45 Mfrs l.t licit

160 Nst Ftrepronilnir.
65 Nst Fireproof pf.. 15

110 Ohio Fuel Supply. 46ii
Oklshotns Csi. ... 314

15 Pittsburg Brewing 514
10 Plttihurg L'osl

1(45 Pitts Oil A Gss... 114
50 U Olasa...... . mi.

U Steel 1M
123 Vestlnghous R 94
STEEL AND ORDNANCE

011. AslcJ
Am Rraa
A A II Mfg
A A B Mtg 13

Tow ..140
l'ow 91

Bull A Wll 10J
Hills, E

K nf
I'JIi F A V ,115
Csrb K

! 1 pf 91
CsrUJWl pf (5
r..U Arms... u

179,

Net
time National

8.000
361,000

fl76,000

2.340.000

such

Co..

New

Park

JS

Ex..

Imp..

A. iS

7fNII.-l.ll.l-

1,83800

l,443,66o
430,000
143.000
300,000

3,341,000

003,000

iiV.ooo
471,000

80.000
644,000

800,000
110,000

108,000

310.000
807.000
348,000

70.000
707.000
418.O00
888.000

(38n.i.ono
806.000

(3713,000

Balances
deposlta.

Balances
deposits

Chature.
(42.244.000

611.040 834.460

811,800 702,850

Clotham

Lawyers

Liberty

I'ubl.c.

Manufac'r..
..31)5
..3(3

88

New

1'eoplea
Co

1'ransitUnt.c.

T.
Vestrluviter

W T4.M.I
Includn

CHEMICAL.

noivay
7(Merrimac

K'MMullord
..iMutuul ....Ixi

A SI

Coal a
200

11

764

SO

215

270

14

Y N 11

60.000

YTItlo

ltealty

T.tleO

a I
i.

d Irving
Irving

u
C

A

a

It

S S

Vernon
Vernon

...

A

S
S

A

j

...
;

1.

U

714
41

(34
254 .
21 "UK
(7

24
42

High. I.ow. Lsit.

10

83
IS
76

7?4
1

211.

(94
73

Hlrii.
3

0
100
209
5i)4

I
15
45
(14
64

494
114
314

IW
100

i

i

.

73S
.840
.318
.840
.25)

04
.35)

.375

. ISO

.201

.430

.131
.813
.135
.2U0
240

.115

.450

.335
. 123
Ml

Ex, las
. .350

.323

.

.

. .
.

iro
. .

M .

.

,...i

pi.

634

74

.

Rys

.
.

494

.

404
Mi

134
74

(24

.105

.220

.902

.421

4)4

504

S3

.liu

714
44

(3

71
3V4
42

404
M4

(2

ioT4

is
IS
754
7)
55
11

244

(9
71

Laat.

1"0
209

(
15
464
814
(4

49V,
114
314
994
994

STOCKS.

20'.. ITasterh Slesl. 74
3 Emp S A I. Ii)

25 Emu S A I pf 69

145MIercules 212
93IIere P pf 103

112
(50 pf

IP6
(:

it-- )

N

.AO

3
1M

Nlles pf, ti
4t n 111 Mfg ,;44
Thomas Iron,, t)
w u Arm 700
Woodward ... ii

300
214
380

400
MO
21)
4.50
145

BS5
125
475
41S

140
170
17S

350

Ulil.
1H8

125
2.10

rjasa-aacas-
Kc

2immermann & Forshay
Members of the New York Stock Exchange

HAVE REMOVED

FROM & 11 WALL ST. TO

170 BROADWAY
(.. Telephone Cortkndt 00

Specialist
Salt Creek Producers Ass'n Inc.

Capital 600,000 shares
Par Value $25.00'
Bought Sold QuoicJ

Dacrtptlce Circular request

Wm. G. Gallagher
Broad Street, Telephone Hanoeer 7707. New York

FEDERAL Em STATEMENT.
Statement Federal Reserve Bsak

New Xork week endsd Usfcb
1(1, compared with preceding week,

RESOUItCKR.
March

Qold rold ivrOlUales:
Uold vaulte

settlement
fund IUX,141,74.71

with
sgent
redemption

XN,147,88S.M
for-

eign agencies. 1,010,M1.70

Totsl gold re-
serve T3M07,07.41

Letial tender
liter

ncstss
anbsldlsrr

Totsl reserves.. (TSS,
Bills discounted bought!

ounts
sdrances

merclal
paper

ounts
adrancea

obliga-
tions

ances
bought

ToUls
Inveitments:

bonds,
notes cer-
tificate In-

debtedness

TotsU
foreign

other
sourcea

resources.

Cspttal $30,(28,(58
surplus

liovemment
deposlta

Fore'en Oovern-
ment deposits..

aImNr
deposlta (net).,

bank

Corpora-
tion

other

Fr.Iersl Iteerrs
notes

(net)

notes (net)

,..nb

117,2(4.(7

7,(37,451.

Ltm.io.n

258,000.08

there

$3C2,Kt,004.17

(4,lXl,(R.n

(a,xt,m.T R,m,iM.K
fT01,iU,(SM3

t32,eu,(,a ta,S3,713.(

87(,(OS,Oi.T(

n,K7.(73.U 1(,(94,

(73S,tl7,W.10 $(07,496,714.(4

t(K,(3.00.00 (44,(51,700.00

t(S,(,(O0.0

(3,,eoj.tS
10,(48,374.03 1I.40S, 000.41

Total tt,4,41t'74S. H,(S0,U,6t!.71
LIABILITIES.

deposits...

bsnks

FM---

Total
Federal Iteerve

outstsna.

which deposited
Reserve sgent:

lswful
money

psper

nANK
BANKS AND TRCST

YORK
NOT

State

Loans,

S.1SS.4TO 13,100

notes
Federal

Reserve Rsnk, I. 6i,03s,jot 6,i,pno
00 deposits

315

ISO
012
4 JO

OD

140
175

in

90

lw.
(5
w
w

Iri
lii

714
414

24

K
73
554
42

40V,
(14

74
106
(3
IS
7(V.

74(3
16

244

(9
73

Iw.
(34 (24

504
(

15
46V
(14
64

49 4
114

994
10O

Bid.
77
(5
73
0

104

5
K
jal
3t0
30

9

on

15

HE B
at trie In
for the XI,

as the

11.
coin and

in
ami

Gold F.
11. snd
in
fund F. It.
note

Oold with

otes,
e e r t i
ami
cola

US, 994. 11
and

It e it I s c
snd

i o m

R s d 1 s c
snd

U. S.

At- p t

U. S.
and

of ....

Due rrm
bin

All re--

11

00

V

N o e m I, r

Due to Wsr

Dii to
F. R.

Pi--

notes
tax

Are Int sre

T,

ersl
CoM snd

C o m m e r clsl

IN
IN

by

An Inc.
Rold lC.in . .

100 Deo. !

all) i with
eu N. nee.

I Dec.

(24

Total
smounts due

from
and from

other banks and
trust In
New York city and
U. S. Inc.

bsnks.
Hid. Alk. i Cssh In vsulta

Ask.

In banks and trust 00s,

Totsl

Cssh In 11.91

In and truit cos. ( (3

reiervs

serve, 1S.9.

High. Low.
(mettles nervice an

1113 Cities S pf
K bankers she. 3f.

U'.Jio Cities H II... 131

4t;oO Citiea 8

Am L A T Si
LAT ui 94

B 'I
Ad E P pf "2

a & E 12)

Am OAE nf 41

Am I" A L. (7
Am FAL of 76
Am IMl V.
Am V t'.pf M
Am 6

WWAK
paxtlc pi.. 1

1 p et
V A L.

"ir PAI. pf 8

r I Power.,. 25

ol l'os
P R A I...

96

19

l'RAI, pf 43
D OAR a 5s 91

THfO BIS nf 94

Enip D E pf 70

All 120
9 CO

100 PI, M
y Ches tfr C (20
(Oil 540

314

;

.

,

I TT-H- l I l, lrpl, lne..l)
Eureka PL.1I7
fiilena.Slg. 107

O'l-Sl- pf It
tGsl-Sl- pf.103
Illinois PL.170
Indiana PL 9(
lit Tetrol.. 214
Nst Trsnsit. 24

N Y Trans, luo
North P L..IM
Ohio 34!
Pa Mex F.. 57

Pierce . .,
Prairie

Old, tNew.

Am Clear
Am pf 15

A dr
O w
O W II

,100
II S ..ISO

IK B Y pL. M

21,

4S,TM,417.(3

K,I4S,MO.I7

t

(4,

10U
15
75

121
41
60
79
20
40

11

f6
(3
93
2(

100

(48.00

3,018, M1.7I

145,111.44

eM.iM.iM.n cr,t94,oi4.n

23,704,410.04

71(,5SJ,OW.0O

1,710,

Hsbmtles.tl,(9,l4t,7l(.U 11.6S,Se3,W0.74

t79(.777.93S,00

$20,229,7(5.00 t2e9,7(3,(4(.00

W7,496,T.4

STATE STATEMENT.

COMPANIES GREATER
HOUSE

(Flgurta furnished Ranking

discounts. In-

vestments. U15.S2U00 !17.00.O0

1(,003,0 1,072,100
Depiwlt"

(10,771,200 23,163,000
deposits

deposits

Deposits 13,472,000

19.(7
companies.

ICS.SSS.ICO
Deposits 11,010,600

Aggregate
Dccresse, (1,1(9,704, of

rUllI.IC IT1I.ITIE!S

db
deb C....1014

Am
Atnr

Am

lYWtR
Am

AWWAE
Car

Cotn'wesllh

Anslo-A-

llnrne-scry- .

lluckeve

.11
OAO.CtO

1(4,(51,700.00

(3,9S,(7(.((

(20.92S.MO.O0
:i,U7,211.67

94,264,001.94

7,(.0J7.7(

(,ro,i(i.st

735.H7.IX7.10

SUMMARY

INCLUDED CLEARING

g

deposi-
tories

companies

(745,977,(00 (15,589,500

RESERVE.

Com'wallh

Continental

..(15,533,t0

.,128,(07,9)0

(99,S63.7)
deposits, i:i.t'!,t).

Per

;9S
3C,

129

101

Fed L A T

of

of
to of

on
re--

aiJ 3I3
7S4
VU

129
101

Bid.
. 9

Kid pf 41

0 A E Seo .1:0
Sec rf

N Elec 11
N E nt M
N 11

N O IAl" pf 65
N r 7)
S S nf 91

,o

I'ac O A E. ri4
Pac nf
Itep K A L. 21

pf 5

S Edl .. !!
S Cal E 9!

O A 2S4
Kid nf.

2(
40

T 1 71
IWeitern Pow 1

Tow pf 064

STANDARD
Bid. Aak Rid.

11 1S4 Prairie P L 2f7

Clrar
scp.lll

nf...!07
r'onlev roil,,

Yours.

04,7(3,

16.0S3, 44111

value

reserve

Trust
vsults

bsnks

legsl

Salei

;J4
7J)i'

Rrfln.

(16.1J

4(5.77

NEW

Totsl

Rtste

Total

MT
CAE

Ohio
Ohio

LAl"i

Spites

Rep PAL,

GAK
ITenn ItUtP.iiup
Utnllrd IAR.

IAR
West

OIU

1275 solar llefln 343
f.!5 Kouth V L. 11

91 'South l'o. .291
310 'S W Ta 94

CO Std of 267
Sid of Ind.. 77.1

190 Std of Kan. 675
171 ld Of C1
llfl of Neh.640
110 of N J..tf3
101 of N Y.347
176 Std of Ohio 470
102 Sum A F . 9

22 Union Tank.115
23 Vacuum ...411

) IWsshlnrtnn 55
112 Island rnbsld
l(S "en t,!o-- " 1370
64(Slsnd rt
19 "all on". .2265

(70

T011ACCO STOCKS.
Bid. Aak

Tob
Heme.,)

..110 lit MseA A E .OM
90'vorlo T..1S5
1'R Beyn
IW'H Heyn
lifl" Hvn
fMWeyman-- .,,,170
"MlWeymao-- pI.lM

Ask.

LIBERTY BONDS
Bought Market Prices.

Public Investing Co.,
Chartered 1007, State

Tribune Building:, 154 Nassau St.
KltANCll OFFICES:

West 42d St. (Hours 9-- 6)

2853-- 9 Are. (Hours 9-- 6)

1

BRAZIL,
South America

Reliable Information relative
Financial, Mining. IndustrialAgricultural affairs country mar

obtained applying
1VU.IJAM AlfllOTT 1VITMAN,

Ilerks Trnst llullillng.
READ1NO. PENNSYLVANIA,

MAN
Opportunity Join

slubber Manufacturing Company
obtain active Interest dealred.

llles absolutely confidential
Addreaa "Experienced Manufacturer"

Room 13, East York.

WANTED
WATER-FRON- T PROPERTY
from Bostos,

Harbor. Must have connection snd
located directly navigable chan-
nel least depth. Owner
only address with mapa details,

FLOYD CORBIN
Specialist

Water-Fro- Propsrtles, Factor,Factory Sites.
1YAI.I. STREET, NEW YORK.

KXECT10NS AND ME15TTNOS,

Founded 1803

The Merchants National Bank

of the City of New York
NOTICE HEREBY GIVEN

T10.00i.SM i Special Meeting the Stockholders tha

Wall Street. Ilorough Manhattan, Near
York City, March 1911. 12:00 o'clock
Noon, for purposs acting upoa

1779.9(4,7(3.00 Propositions alter the par tha

OF STATE

STATEMENT.

pf.

the

Onl

With 4IVUI irn Slow

Cal
nf.

Std 13..

54It nf.

Pf.

Csl

Ky
Rid
Std
Std

old

R--

J A ,420
J R (90
.! pf 109

r.o.
10.5

9.29

cent,

Rid.

l'ow

ike

Ark
(46

41

("
15
60
16

73
91
(5
19

23
(1
W

20
45

6
24
42
74

19
67

H

r
fri

44

Rid. Ask

4.V)

410

and Sold at

of

17.
3d

to
snd

of this
bs tn

8r,
30S

U. S.

to s

and If Re
villi held

46 4 2d St., New

of 7( to ll'i acres In or near
rail

on or near
of at 25 (est In

and full
S.

10

IS that
00 of

T, ...Ml 1. . . . a
of

at

Fad- - l'lll ur

S74

PL.

snare; id uiirrBe ins cupiisi since
from (2,000.000, rrpresent-- d by 40,000
shsres. esch of tho par tatue (50, t
11,000,000, to b- - represented 10,001
shsres. each of the par value or (100; ta
elect three directors to vscancles In the
Roardi snd to transact such other bust
neas as jiiay com before the meeting.

By ordsr of the Doard of Directors.
O. E. rAYNTER, Cashlatv

Dsted. New York. Keoruary Jlth. 111.

DIVIDENDS AND INTEREST.

The American Agricultural
Chemical Company

New York, March 11. 1(11.
A quarterly dludend of and one.halfpr cent (149o) on the Preferred Slock ot

this Compmiy fNo. 56) and a quarterly
dividend of two cent. (2) on tho
Common Htock (No 30) have been de-
clared, payable April 15, 1919, to stock-
holders of rerord t the close of bustflaes
on Monday. March 1919.

THOMAS A DOE, Treasures.

THE HANOI i:r national hank
of the Cltv of New York.

New York. March 21st. Kit,
The Roard of Directors hsvs this day de-

clared n DlvlilenJ of CK'.IIT PER CENT.,
payable on and after April 1st. 1919. The
Transfer Ploolta will remstn closed from
lurch 22nd. 1919. until that date

WM E AI1I.E. JR.. Cashier.

COFFEE MARKET.

The coITeo market yesterday rraa
exceedlncly quiet affair, but de,valoped
a steadier undertone at tho start with

ljs first prlcs'i 1 to 3 points above tho pr-1- (1

j vlous closo. l'arly Hrazll cablea sliowe.1
105 no Immediate wraknesa there, no chantrs
Aak L

CS

10!

270
(00
17i)

203

270
7SS
600
4f0

(51
19)
101
117
413

20
111

111
176
104

N. Y.

by

JL

be

h.l.l
(1,

psr

by

rln

one

pt

24,

nn

was T..tcd irtusW. K.o nasar in
spot markets and futures In Samoa item
reported unchanged to a docllno of 2C

rois. Final prices tvero S folnt net low-
er to an advance of 1 point. Firm of-

fers from Hrazi came a little lower,
with .Santoa 4s hire at 134 to I9(i0c,
steamship shipment. London credit Tho
local spot market
nally unchanged.

was dull and

Rsrtga of prlcos: Ttl- -

Open High. Low. clow. day.
May 14 'A 14 95 14. 11 V 91 14.99
June 14 11 o
July 14 53 11 23 14.24 It 14 3)
August II ll-'- J 14 14

Sepiember lt)o2 14 113

October 11 D( 34 13 'J3
Novemtwr .... II H-- IS.O
December 13 7? 13 77 11.74 13 74 13 71
Jsnuiry 13 7.- "6 it 74
KnVuary 13 T6 in M.it
March 13 X 7( 11.71

Coffee Cables Rla was invhanged at 11I1T5
for No. 7 Exchanse ai 1.1

Receipts l'--0 had snd stock 642 0"4 bars.
In Samoa spots were imhsrvjed at 1 (IPO lor
No, 4. Pnturea unchanged to 25 rel, lower
Receipts la.nfl bats and slrwk l,nii) ban.
Itecelpls at tho porle were 20"") Uira. agalmit
29 110 last year ni.n 17.10.) two sears sgn.
Sso Psulo had IT oyi sgolnat 22.000 and U.Orv)
and Junhlahy 12,on). aolnt ll.nn xrat (.OW
bars respectively e'earrd from Santas
Hirrh 21, 60,000 hsgs for New Orlesns,

BRAZILIAN COFFEE STATISTICS.

New York deliveries
New Orleans ricllv. .

Total de'lveriea ...
New York stock ...
New Or'cans stoi k.
Stock at J1 porta...
Afloat
Vls'ble mpply
I,ait year's visible

Holiday

noml- -

Last La itFiturday. k. month.
10 411 1.494

Not In l.Ka
tO.IM 11,(44 ...

. C9.675 491.740
71.761 lit 171

. 60S 4"9 60S f 4

121 000 76i,(V
1 l!l.4 1.H6.II4
lOW.tM 1,112,CM ..

London Money Marled.
TENDON, March 22. Money, 3a per

cent. Discount rstes Short snd three-mont-

bills. 3 17-3- 2 per cent.'' Uold
premium at Lisbon, 73.00.
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